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October 7, 2008

K. Cbad smsess

Senior Counsel

dmd b~.com

VIA ELECTRONIC FILING

The Honorable Charles Terreni
ChiefClerk/Administrator
Public Service Commission of South Carolina
101 Executive Center Drive (29210)
Post Office Drawer 11649
Columbia, South Carolina 29211

RE: Application of South Carolina Generating Company, Inc. for Authority to Enter

into a Note Agreement to Defray the Cost of Certain Capital Expenditures

Docket No. 2008-161-E

Dear Mr. Terreni:

By Order No. 2008-385, dated May 20, 2008, issued in Docket No. 2008-161-E, the

Public Service Commission of South Carolina ("Commission" ) granted South Carolina

Generating Company, Inc. ("GENCO"), among other things, a "Certificate of Authority to (a)
issue in aggregate up to one hundred sixty million dollars ($160,000,000) of New Notes. . . ."
Pursuant to that Order, GENCO is required to file with the Commission conformed copies of the

instruments and any amendments, modifications and extensions thereto in final form in which

they are executed. The purpose of this letter is to advise the Commission that on October 1,
2008, GENCO executed a 6.06% Series 2008-B Senior Secured Note pursuant to the authority

granted to it by the Commission in Order No. 2008-385.

In compliance with the above-referenced Order, you will find enclosed for filing only, a

copy of this document. By copy of this letter we are also providing a copy of this document to

counsel for the South Carolina Office of Regulatory Staff.

Ifyou have any questions, please do not hesitate to contact us.

K. Chad Burgess

KCB/kms
Enclosure

cc: Shannon Bowyer Hudson, Esquire
(via first class mail w/enclosures)

SGLHASerrices, Inc. I ieselsepmlmeni-130 ~ Colombia, Soulbterolna ~ 29218 ~ F(803)217.8191 Fl803)217.7931 wwwscano. mm



THIS NOTE HAS NOT UIIDER THE
SECURITIltg ACT OB 1$$$& ED, AND CANNOT

EE RESOLD UNLESS IS REGISTERED
UNDER THE SECURITIES A AN IKEMPTION
HTIOM REGISTlhkTION IS AVAILABLE THIiHIETO.

SOUTH CAROLlNA GENERATING COMPANY, INC.

6Jt64A~20I@JtSENIOR SECURED NtyfE DUE JUNE 1,201$

No. R-B-1 October 1,2008

$80,000,000

FOR VALUE ltBCHIVHD, the rmrhmdgucd, South CamHns ~~,Ino.

(hcndn caHed the "Co~s cmparathm ~snd crdst'mg under ihc brcrs af the State

af Saulh CsroHra4 hereby pnauhm ia pair io TBB PtmnuttrlAL INB0RAwcu CGMpANY oF

Ammu' or ~ andgrcL tbc pdnrdprd sum cf RIGHTY MILLION AND 00/100

DOLLARS on tuse 1, 2018, whh interact (~«n tbc basis af s 3604sy year-'30'day

mouth) (a) cn Src caped balneae thereof at dra talc of 6.0$% per ammm Bom the date hereof,

payable rtuartndy in arrears aa dm 1st day of March, June, ~rmd Decembu in each

year, oammenciag wBh dm 1st day ofMsndb tuna, S~ar Decembru nccrt~tbe
dale hereof, untH the pdnrdpal hereof shall have become due nud pay'able, and (b) on any

oveiduc psymcrd (hadudhE any ovenhm piepaynnmt) of piinaip4 eny overdue paymeat of
hrtcrcrn (io ihc mdent permgted by appHcaMe brw) mnl sny ovcnhe paymem of say Yield

Mrdnteuauce Amoant (as dchd iu ibe Note~ndbned to below), payable on~
at a rate per smnnn Hum time to ihne orgcd to tbe Sterner of (1) 8.06% or (ii) 2.N(r over the erie
of intsccm pubHrdy ~by~Chase Bark, National Associatbm, grata time to
thee inNew York Chy as Bs Mme Rata

Paymcnm of pdnaiyd cf, hlcnut an and any YicM49dntcmrnrN Amaant payable with

rcspern to ibis Note are to be made at the dedgaated oigce af~Chase Bsnlr, NaHaaal

Assooiation in Ncw York CHty or at such alber place as thc hoMer hcnof sbaH~tc tbc
Company in mite in lswibl money ofde Unhcd Staasr ofAmedm

TMs Note is aac af a sedes af Seder 2008-B Scaior Second Notes (hereh csHcd gm

'NoteP) issued pmsucnt to a Naia Agrccrneut, dated ss of May 30, 2008 (herein called ihe
"AgrssmeaPI, between the Company and;tbe adghal ~of tbe Nates namol in tbe

.~Schedule ~thereto and is cittdcd to ibe bcucgts thereof

Ihts Nate is a~Note abd, as pmvidcd in tbc Agccammd, uprm ~of dds

Note for registmgon of tnmsfcr. duly eadarse4 or ~cd by a wrhten ~af
trsasfer daly ~by tbe regisrered holder hcrrof or such hoMcr's attorney duly~
in wrhiatb a nsw Note fcr a Hks pdncipsl apiouat will be hsued to, cnd~in the same
of, the~Prior to due pceseutrncrn Brr registration of tnmsgu, ibe~may treat

thc person in whose name gds Nate is~as tbe awner hereof far dm purpose ofreceiving



payment and for all other purposes, snd tbe Company shall not be affected by any notice to tbe

cont«ay,

This Note is seemed by oertain of the properties aud assets of the Company pucasuk to
tbe Mortgage, as d«6ned in the Agreement, aml the Seccrity Agreement, as de5ned in the

Agreement.

The obhgati«n of the Company under this Note is ~d by SCANA ~on
pursuant to 6re~Agreement, dated as ofMay 30, 2008, by SCANA Corp«rag«a.

This Nots is subject to opgorel prepalbnent, in whole «r 5mn thns to time in pat, on the

terms speci5ed in tbe Agreemcnt

in case an Event of Degmlt, as dsgnsd in the Agreenaart, shall occur snd be condnuhE,
gre principal of this Note may be declared or ~e become due and payable in the mamsu
and with the etfect provided in the Agreemeot.

The Company agrees to pay, and seve the HoMe hereof harmless agamst, sny cost or
liabiTity 5n expenses, including attorneys, hes, arising in ~n with tbe enforcement by
the Holder hemof of any of its rights under or related to tbts Note, the A~ snd any other
Transacti«n Do«amcrd (as degned in the A~).

The Company rcrpressly waives, ss snd to tbe extent pmvided in the Agreemsct, any
presentmen, demand, protest or no8m in ccmnectlon with dds Note.

This Note is iabmM to be preformed in he State ofNew Yorh aud shall be construed
snd enforced in accordance with the law cfsuch Surte.

SOUTH CAROLINA GENERATING
COMPANY, INC.

g%+


